Update:
The General Meeting of Woburn Energy plc (the Company) held on 4 August 2014 was adjourned; it
is anticipated that a new notice, to reconvene a new general meeting, will be issued to shareholders
later in the year.
Pursuant to the notice to shareholders circulated on 15 July 2014, the General Meeting scheduled
for 11:00 a.m. on Monday, 4 August 2014, was briefly held, but adjourned, for the reasons set out in
this update.
As explained in the shareholder announcement dated 3 July 2014, the Company’s board of directors
(Board) intends for the Company to be placed into members' voluntary liquidation (MVL) subject to
the satisfaction of certain procedural requirements, and the General Meeting was duly convened for
this purpose. In opening the meeting, the Chairman of the meeting, the Right Honourable Sir
Anthony Baldry MP, explained that two particular matters required addressing:
Firstly, the existence of a claim against the Company for a 3% overriding royalty interest in the gross
proceeds of petroleum sales arising out of the Company's former interest in the Las Quinchas
Association Contract in Colombia. The Chairman acknowledged the claimant's theoretical
entitlement to the royalty interest, but explained the Board's belief (as previously communicated to
the claimant in question) that there is no material prospect of such royalty becoming due, because,
as far as the Board is aware, the field in question has not been put on commercial production, and
there is no realistic prospect of commercial production due to technical complications, which the
Board suggests is supported by the claimant's failure to produce evidence to the contrary.
Subsequent to the Company issuing the notice of the General Meeting, the claimant served
proceedings on the Company, which the Chairman explained will be rigorously defended in light of
the claimant's present failure to substantiate his claim. However, the Board felt it prudent to
adjourn the General Meeting in order to allow time for the claim to be resolved, and thus to enable
the MVL to proceed without additional complication or expense. A meeting had been held
immediately before the General Meeting, with the claimant and their solicitors, pursuant to which
the Board has asked the claimant to provide further detailed information to substantiate the claim.
The Board and the Company's lawyers will give careful consideration to this further information, as
soon as it is received.
Additionally, the Chairman explained that an alternative proposal to the MVL had been made by an
existing minority shareholder. An adjournment of the General Meeting would also give the Company
and its lawyers an opportunity to carefully consider the proposal from this minority shareholder.
In the circumstances, the Chairman of the meeting recommended to those present that the General
Meeting be adjourned generally, to allow time for both of the above issues properly to be
addressed. Those present consented to the General Meeting's adjournment on a show of hands.
Further information (including notice of a new general meeting proposed for later this year) will be
provided to shareholders by way of similar notification on this site, as and when updates occur. The

Board would ask that shareholders please refrain from emailing the Company or its directors in the
meantime.
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